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BY-LAWS
OF
RIVER RANCH RV RESORT
OWNERS ASSOCIATION, INC.
(Revision 2}

ARTICLE I IDENTTTY

The following By—laws shall govern the operation of RIVER RANCH RV RESORT OWNERS
ASSOCIATION, INC. ("Assomatmn“) being a Florida Not For Profit Corporation, orpanized
and existing as the Homeowners’™ Association for RIVER RANCH RV RESORT ("Resort")
located 1. Polk County, Flonda

Section 1. Stock or Certificates. The Office of the Association shall be at the Resort, or at
such other place as may be subsequently designated by the Board of Directors. .

Section 2. Seal. The seal of the Association shall bear the name of the Corporation, the ward
"Florida", the words "Corporation Not For Profit", and the year of incorporation

Secfion 3. Association. As used herein, the word "Association” shall be the equivalent of
"Corporation.”

ARTICLE If, MEMBERSHIP AND VOTING PROVISIONS

Section 1. Stock or Certificates. The ASsociaﬁon shall not issue stock or certificates.

Section 2. Membemhw
 (a) Membership in the Assocmtmn shall be limited to owners of lots 1n the Resort.
“(b) Transfer of Lot Ownership, either voluntanly or by operation of law, shall terminate

membership in the Association of the prior owner and said membership shall become.
vested in the transferee. The new owner shall notify the Association of such property
transfer and furmish the Association a copy of the recorded deed if required by the

Asscciation.

(c) If Lot Ownership is vested in more than one person, then all of the persons so owning
said lot shall be members of the Association eligible to hold office, atiend meefings, etc.,
but as hereinafter indicated, the vote of a lot shall be cast only by the "Voting Member".

(d) Any application for the transfer of membership, or for a conveyance of an mterest in, or
to encuinber or lease a lot where the approval of the Board of Directors of the
Association 1s required, as set forth in these By-laws and the Declarafion of Covenants
and ' Restrictions ("Declaration”), shall be accompanied by an application fee in the

J amount to be set by the Board of Directors to cover the cost of contacting the references
given by the applicant, and such other costs of investigation that way be meurred by the
Board of Directors, not to exceed Fifty Dollars ($50.00).
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Section 3. Veting,

(a) The owner of record of each lot, in good standing, shall be entitled to one (1) vote for
each lot owned, and the manner of exercising such voting right shall be determuned by
these By-laws.

(b} Only one vote shall be cast for each lot. The vote of a lot shall aot be divisible.

(c) Goed standing is defined as any member whose assessments are not delinquent in excess
of 90 days.

Sectmu 4. Quorum. :
(2) A quornm at a meeting of the voting members shall be 30 percent of the total voting
members. A quorum includes both those voting members present at the meeting and
' voting members’ proxies: '
(b) The term "majority” is used in these By-laws and otber ipstruments i reference to voting
by Association members, and Board of Directors, as being more than fifty percent (50%).
(c¢) The acts approved by a maj()rity of those present at a meeting at which a quorum-is
present shall constitute the acts of the membexs, except when approval by a greater
number of members is requred by the Declaration, {hese By-laws, or the Assocmnon
Artticles. .

Section 5. Proxies.

(a) Votes may be cast in person ox by proxy.

(b) To be valid, a proxy must be in writing, dated, must state the date, time, and place of the
meeting for ‘which it was given, must be signed by the anthonzed person who executed
the proxy, and shall be filed with the Secretary prior to the meefing in which they areto - .
be used.

(c) Where a lot 1s owned jointly by a hushand and wife, and if they have not designated one
" of them as a Voting Member, a proxy must be signed by both husband and wife where a
- third person 15 designated.

(d) A proxy is effective only for the speclﬁc meeting for which it was onginally given, as the
meeting may lawfully be adjouned and reconvened from time to time, and awtormatically
expires 90 days after the date of the meeting for which it was originally given.

{(e) Every proxy shall be revocable at any time at the pleasure of the Lot Owner executing it.

Section 6. Designation of Yoting Member ,
(a) If a lot is owned by one person, his right to vote shall be established by ﬂlE‘. record title {o
" the lot.

(b) If a lot is owned by more than one person, the person ennﬂed to cast the vote for the lot
shall be designated in a Certificate signed by all of the record owners of the lot and filed
with the Secre’[ﬂry of the Association.

(c) If a lot 15 owned by a Trust, the Trustee or Survivor-Trustee shall demgma’te. a Voting
Member. -

(d) If a lot is owned by a corporation, the officer or employee thereof entitled to cast the vote
of the lot for the corporation shall be designated in a Certificate for this purpose, signed
by the President or Vice President and attested to by the Secretary or Assistant Secretary -
of the Association. The person designated in these Certificates who 1s entitled to cast the
vote for a lot shall be known as the "Voting Member". If such a Certificate is not on file
with the Secretary of the Association for a lot owned by more than one person or by a
corporation, the vote of the lot concerned shall not be considered in determining the
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requirement for a quoram, or for any purpese requiring the approval of a person entitled

to cast the vote for the lot, except if said lot is owned by a husband and wife. Such

Cerlificate shall be valid until revoked, or until superseded by a subsequent Certificate,

or until a change in the ownership of the lot concemed. A Certificate designating the

person enittled to cast ihe vote of a lot may be revoked by any owner thercof,
(e) If a lot 1s jointly owned by a husband and wife, the f@llowmg three (3) provisions are
applicable thereto:

(1) They may, but they shall not be required to dasngnate a Voting Member.

(2) If they do not designate a Voting Member, and if both are present at a meeting and
are unable t0 concor in their decision upon any subject requiring a vote, they shall
lose their right to vote op thatf subject at that meeting, (A:i prcwuusiy provided, the
vote of a lot is not divisible.)

(3) Where they do not designate a Voting Member, and only one is presemnt at a meeting,
the person present may cast the lot vote, just as thongh he or she owned the lot

-individnally, and without establishing the concurrence of the absent person.

Section 7. Approval ox Disapproval of Maiters. :
(a) Whenever the decision of a Lot Owner is required upon any matter, whether or not the
subject of an Association mecting, such dcclsmn shall be expresscd by the “Voting
Membcr"

)
i Section 8. Restraint Upon Assigniment of Shares in Assets. _
(a) The share of a merober in the funds and assets of the Association cannot be assigned,
hypothecated or transferred in any manner except as an appurtenance to his lot.

ARTICLE Il MEETINGS OF THE MEMBERSHIP

Sectiom 1. Place.
(@) All meetings of the Association membership shall be held at the Resort, or at such
other place and time as shall be designated by the Board of Directors of ‘the Association
and stated 1 i the Notice of Mecting,

Section 2. Anpnal Membership Meetings. . ’

(a) The Annual Meeting shall be held at the Resort ;n Febmaly or March of each year, as
determined by the Board of Directors, for the electing of Directors and transaciing of
other business authorized to be transacted by the membeis. At the Annual Meeting, the
voting members shall elect by a plurality vote (cumulative voting prohibited), the

. mermbers of the Board of Directors replacing Directors whose terms have expired, and
transact such other business as may propeily be brought before the meeting.

(b) The order of business at annual members' meetings, and, as far as practical 1o all other
members’ meetings, shall be as set by the President.

(¢) It shall be the duty of the Secretary to mail a Notice of cach annmal meeting, stating the
time and place thereof to each Lot Owner of record, unless waived in wiiting,

(1) Written notice of the annual meeting shall be given to each Lot Owner at least
fourteen (14) days, and not more than sixty (60) days prior to the meeting. All
notices shall be mailed to, served at the address of the Lot Owner as it appears on

. the books of the Association, or delivered by electronic means if the Lot Owner
so directs the Secretary of the Association in writing,
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(2) Notice of the anmual meeting shall be pested in a conspicuous place on the
property at least fourteen (14) days prior to the meeting.
(3) Proof of mailing of the notice for the ammal meeting shall be in the form of a post
office certificate of mailing,
* (4) Notice of Meeting may be waived before or afiér meetings.

Section 3. Special Membership Meetines. _
(a) Special meetings of the membership for any purpose or purposes, vnless otherwise
prescribed by Statate or by the Articles of Incorporation, may be called by the
President, and shall be called by the President or Secretary at the request, In writing,
of a majority of the Board of Directors or, at the request, in.writing of one-third (1/3)
of the voting members of the Association, in good standing, whlch request shall state
the purpose or parposes of the proposed meeting,
(b) Notice of a Special Membership Meeting shall be given to each Lot Owner, at Jeast
five (5) days, but not more than fifteen (15) days, prior to such meeting.
Naotice of any special meetiing shall staie the purpose thereor.
All notices shall be mailed to, sexved at the address of the Lot Owner as it appeats on
the books of the Association, or delivered by electronic meaus if the Lot Owner so
directs the Secretary of the Association in writing.
() Business transacted at all special meetings shall be confined to purposes stated in the
notice thereof.
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Section 4. Adjonrned Meeting.
(a) I any meeting of members cannot be ofganized because a quorum of Voting L
Members 1s not present, either in person or by proxy, the meeting may be adjourned

from time to time until a quomm is present.

" Section 5. Minutes of Meetings. _

' (a) The Assotiation shall maintam minates of each meeting of the membership and the
Board of Directors in a businesslike manner and the mimutes shall be kept in a book
available for inspection by Lot Owners or their authorized representatwes at amy
reasonable tune.

(b) The Association shall retain these minutes for a period of not less than seven (7) years.

ARTICLE IV. DIRECTORS

- Section 1. Membership.

(a) The Board of Directors shall consist of not less than three (3), nor more than seven
(7) members, clected from the membership at each anmual meeting. Fach Director
shall be elected from the membership for a term of two (2) years. Terms will be
staggered to allow three (3) Directors to be elecied one year and four (4) Directors the
following year

(b) Each member of the Board of Dmactoxs shall be either the owner of a lof or have a
record interest therein. :
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Sectiom 2. Remoyal of Directors,

(a) Any officer elected or appointed by the Board of Directors may be remove:d at any
tmoe, with or without cause, by the Board of Directors, by a majority of the whole
Board of Directors.

() Any Director may be removed, with or WiJmut cause, by a concurrence of a majority
of the voting members of the Association at a special meeting of the members called
for that purpose.

(c) A special meeting of the Lot Owners to recall a member or members of thf: Board of
Directors may be called by ten percent (10%) of the Lot Qwoers giving notice of the
meeting, as required for a meeting of Lot Owners, and the notice shall state the
purpose of the meeting,

(¢) The vacancy on the Board of Directors so created shall be ﬁlled by the members of
the Association at the samie meeting.

() Should the membershlp fail to elect said successor, the Board of Dlrcctors may ﬁll
the vacancy in the manner provided in Section 3 below.

Section 3. Vacsmcies en Directorate. .

(a) Except as to vacancies provided by removal of Directors by members, vacancies on,
the Board of Directors occurring between annval meetings of members shall be filled
by the remaining Directors. The election held for the purpose of filling said vacancy

. Inay be held at any regular or special meeting of the Board of Directors.

(b) The term of a new Director filling a vacancy shall be for the unexpired term of the

previous Director, unless the new Director is removed as provided for heremn.

Section 4. Disqualification and Resirnation of Directors. S
(a) Any Director may resign at any time by sending a written notice ‘of such resignation
to the office of the Association. Unless otherwise specified therem, such resignation
shall take effect upon receipt thereof by the Association. -

" (b) More than three (3) consecutive absences ffom regular or special meetings of the

Board of Directors, unless excused by resolution of the Board of Directors, shall
“automatically constitute a resignation eﬂ'echve when such resignation 1s accepted by
the Board of Directors.
(c) In the event a Director ceases to be an owner of a lot or have an interest therem, orin
" the event a corporate Director, ceases to be an officer of said corporation, then the
dixectorship shall immediately and avtomatically terminate.

- (d) No member shall continue to sexve on the board should he be more than sixty (60)
days delinquent in the payment of an assessment and sasd de:linqucncy ghall
autematically coustitute a resignation effective when such resignation is accepted by
the Board of Directors, :

" Sectiom 5. Flection of Directors.
(a) The Lot Owners shall elect the members of the Board of Directors from the

- membership.

Section 6. Term. ‘
(a) The term of each Director’s service shall extend uniil the ammal meetmg of the

members at which his term expires pursoant to the texms of Article IV, Section 1, and
thereafter uniil his successor 1s duly elected and qualified, or until he is removed in
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Section 7. Rgguiau‘ Board Meefinps.

(a) The Board of Directors may establish a schedule of regular mee‘tmgs to be held at
snch time and place as the Board of Directors may designate, and such meetings shatl
be open to all Lot Owners. '

(b) . Meotice of such regular mestings shall) nevertheless, be given to each Director
personally or by mail, telephone, telegraph, otber electronic means, FedEx, UPS, or
simular common camier, at lcast five (5) days prior to the day named for such
meetings. -

(c) Notice of such meetings, except 1o an emergency, shall be posted conspicuously in
the Resort Two (2) days in advance for the attention of the Lot Owners.

© Section 8. Special Board Meéﬁngs.

(a) Special meetings of the Directors may be called by the President and must be called
by the Secretaty at the written request of one-third (1/3} of the Directors.

(b) Not less than two (2) days notice of the meeting shall be given personally or by mail
telephone or telegraph, other clectionic meass, Fedex, UPS, or similar common -
carnier, which notice shall state the time, place and purpose of the meeting,

(¢) Notice of such meetings, except in an emergency, shall be posted canspmuously m
the Resort two (2) days in advance for the attention of the Lot Owners.

Section 9. Directors' Waiver of Notice,
(2) Before or at'any meeting of the Board of Dlrectors any Director may walve notice of
such meeting and such waiver shall be deemed equivalent to the giving of notice.
(b) Attendance by a Director at any meeting of the Board shall be a waiver of notice by
him of the time and place thereof.

Section 10. Quorum,

(a) At all meetings of the Board of Directors a majority of the Directors shall constitute a
quorum for the transaction of business, and the acts of the maj jority of the Directors
present at such meetings at which a quomm is present shall be the acts of the Board
of Directors,

{(b) The Board of Directors may permit any or all Directors to participate 1 a Regular or
Special Meeting by, or conduct the meeting through the use of, any means of
commmnication by which all directors participating may simultaneously hear each -
other during the meeting. A Director participating in a meeting by this means is
deemed to be present in person at the meeting.

(c) If at any meeting of the Board of Directors there be less than a quorum present, the
majority of those. present may adjourn the meeting from time to time until a guorum
1s present.

Section 11. Presiding Officer. -
(a) The presiding officer at Directors' meetings shall be the President.
(b) In the absence of the President, the Directors present shall designate another Director
or Member to preside.
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section 12. Assessments. :
(a) MWotice of any meeting in which assessments against Lot Owners ate to be considered
for any reason shall specifically contain a statement that assessments will be considered
and the nature of any such assessments.

Section 13. Compensation.

(2} . The Directors’ fees, if any, shall be determined and approved by the concurrence of at
least a majority of voting meinbers of the Association in good standing, present in
person or by proxy, at any regular or special meeting of the Lot Owners called for that
purpese, at which a quorum bas been attained.

Section 14. Powers and Duties.

(@) The Board of Directors shall have the powers.and duties . necessary for the
admimistration of the affairs of the Association and may do all such acts and things as
are not by law, or by the Declaration or by these By-laws directed to be exercised and
done by ihe Lot Owoers. These powers shail specificaily incivde, but shaii not be
limnted to the follomng -

" (1) To exercise all powers specifically set forth in the Declaration, in these By-laws,
the Articles of Incorporation of this Association; and the powers incident thereto.
(2) To make and collect assessments against members to defray the costs, expenses,
and losses of the Association and to use and expend the assessments to camy out
the purposes and powers of the Association.”

L (3) To employ, dismiss and control the personnel necessary for the maintenance and
operation, of the Resort and of the common areas and facilities, includmg the night .
and power to employ attorneys, accountants, coniractors and other professionals
as the need anses.

(4) To make and amend regulations respecting the operation and use of the common
elements and Resort property and the use and maintenance of the lots therein.

(5) To contract for the management of the Resort and to authorize the management
agent to assist the Association in carrying out its powers and duties by performing
such functions as the collection of assessments, preparation of records,
enforcement of tules and operation and maintenance of the common elements.

— ———The-Asseciation shall, however, retain at all times the powers and duties granted
them by the Declaration, the Armﬁmm Bylaws-of the——
Association.

(6) Designate orne or mose commnittées, which to the extent provided in the resolution
designating such committee, shall have the powers of the Board of Directors i
the management of the business and affairs of the Associatior. Such commitiee
shall comnsist of at least three (3) members of the Association, one of which shall
be a Director. The committee or comumiftees shall have such pame or names as
may be determined from tine to time by the Board of Directors and said
committee shall keep regular minutes of their pmceedjngs and report the same to

_ the Board of Directors as required.
o {7) To use and disburse the proceeds of assessments m the exercise of 1is powers and
) duties.

(8) To maintain, repair, replace aud operate the Resort property and commeon

clements contained therein. '

£
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(9) To recoustruct improvements after casualty and further improve the Resort
property pursuant to the terms of the Declaration.

(10) To enforce by legal means the provisions of the Declarahon, Axticles of
Incorporation, the Byﬁlaws of the Association and the mules and regulations for the
use of the property, mcmmng the enforccment by legal means of the collection of -
assessments.

(11} To pay taxes and assessments which are liens against any part of the Resort other
than individual lots and the appurtenances thercto and to asséss the same agamst
the lots subject to such lien.

{12) To pay all the cost of all power, water, sewer and other utllrry services rendered to
the Resort and not billed to the owners of individual lots - :

(13) To purchase insurance upon the Resort property and insurance for the protection
of the Association and its members as Lot Owners, as well as liability 1 msurance
for the protection of the Directors and officers of the Association.

(14) To approve or dlsapprove of the repair or replacement of any improvements or
fandscaping fo be constructed on the Resort property, as provided in the
Declaration.

(15) To levy fines apainst unit owners for vmlaimns of the rules and regulations
established by the Association 111 accordance with their By-laws and the
Declaration.

(b) The foregoing powers shall be exercised by the Board of Directors or its contractor or
employees subject only to approval by Lot Owners when such 1s specifically required.

ARTICLE V. OFFICERS

Section 1. Flective Officers.
(a) The pnmcipal officers of the Association shall be a President, a Vice President, a
Secretary and a Treasurer, all of whom shall be elected by the Board of Directors.
(b) One person may not hold more than one (1) of the aforesaid offices, except one person
may be both Secretary and Treasurer. :
(¢) The Prestdent and Vice President shall be members of the Board of Directors.

Seetion 2. E]ecmm.
(a) The officers of the Association desigoated in Section 1 abovc shall be elected annually
by the Board of Directors at the organizational meeting of each new Board following
the meeting of the members. :

Sectiom 3. Appombive Qfficers. .
(a) The Board may appoint an Assistant Secretary and an Assistant Treasurer and such
other officers as the Board deems necessary, apd grant them the authonty fo
accomplish the duties it deems appropriate. :

seclion 4. Term.
(a) The officers of the Association shall hold office untii their successors are chosen and
qualify in their stead.
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(b) If the office of any officer becomes vacant for any reason, the vacancy shall be filled by
the Board of Directors. Unless otherwise provided in these By-laws, the officers shall
_serve without compensation

5. President. .

(a) The President shall be the ChlEf executwc officer of the Association.

(1) He shall preside at all meetings of the Lot Owners and of the Board of Directors.

(¢) He shall have executive powers and general supervxsmn over the affaits of the
Assectation and other officers.

{(d) Fe shall sign all wrtten coniracts to perfoum all af the duties mcxdent to Iis office and
which may be delegated to him from time to time by the Board of Directors.

Section 6. Vice Presidemt. :
(@) The Vice President shall perform all of the duties of the President in his absence or
disabih'ty and such other duties as may be required of him. from time to time by the

Board of Din eClors.

Section 7. Secretarlamﬂ Assistant Secretary.

(a) The Secretary shall issue notices of all Board of Dlrectors meetings and all meetings of

the Lot Qwners.

{by He shall attend and keep the minufes of all Board of Diréctor and Association
meetings.

(c) He shall keep all the Association's books, records and papers except those kept by the
Treasurer.

(d) He shall have custody of the seal of the Association. 7
{¢) The Assistant Secretary shall perform the duties of the Secretary when the Secretary is

absent or incapacitated. _
(f) The duties of the Secretary may be fulfilled by a manager employed by the Association.

Section 8. Treasurer and Assistant Treasurer.

(a}  The Treasurer shall have custody of the Association funds, evidences of indebtedness-

and securities.
- (b)  He shall keep fill and accurate accounts of receipts and disbursements in books

belonging to the Association in accordance with good accounting practices.

(c) He shall deposit all mopics and other valuable effects in the pame of and to the credit
of the Association 1n such depositories as may be designated from time to time by the
Board of Directors.

() The books shall reflect an account for cach lot i the Resott.

() He shall disburse the funds of the Association as may be ordered by the Board in
accordance with these By-laws, making proper vouchers for such disbursements. .

(g) He shall render to the President and Board of Directors at the regular meeing of the
Board of Directors, or whenever they may require it, an accouat of all of his

' transactions as Treasurer and of the financial condition of the Association.

(h} He shall collect the assessmenis and shall promptly report the status of coﬂectmns and
of all delmquencws to the Board of Directors.

(iy He shall pive the status reports to potential transferees, on which reports the transferees
may reply.

Py
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The Assistant Treasorer shall perform the duties of the Treasurer when the Treasurer is
absent or incapacitated.

Section 9. Indemnification of Directors and Officers.

(2)

)

(c)

Every Director and every officer of the Association shall be mdemmified by the
Association against all expenses and liabilities including counsel fees, reasonably
mewred by or imposed upon him in connection with any proceeding whether civil,
coimmal, adoimstrative or mvestigative, or any seitlement of any proceeding, or any
appeal from such proceeding to which he may be a party or in which he may become
mvolved by reason of his being or having been a Director or officer of the Association,
or baving served at the Association's request as a Director, or officer of any other
corporation, whether or not he 13 a Director or officer at the time such expenses are
incurred, regardless of by -whom the proceeding was brought, except in relation to
matlers as to which apy such Director or officer shall be adjudged lable for gross

negligence or willful misconduct, provided that in the event of a settlement, the
indemnification shall apply only when the Board of Directors of the Association
approves such settlement and reimbuwsement as being for the best mferest of the
Association. The foregoing tght of indemnification shall be in addition to and not
exclusive of all other rights to which such Director or officer may be entitled.

Expenses incurred in defending a suit or proceeding, whether civil, crimipal,
admunisirative or mvestigative, may be paid by the Association n advance of the final
disposition of such action, suit or proceeding 1f authoxized by all of the non-Interested
Directors upon receipt of an undertaking by or on behalf of the Director or officer to
tepay such amount if it shall ultimately be determained that he 1s not to be indemnified
by the Association as authorized by these By-laws.

‘The Association shall have the power to purchase and maintain insurance on behalf of
any person who is or was a Director or officer of the Association, or is or was serving at
the request of the Association as a Director or officer of another association, apainst
any liahility asserted against him and incurred by him in any such capacity, or arising
out of his status as such, whether or not the Association would have the power to
indemmify him against such liability under the provisions of these By-laws.

ARTICLE V1. FISCAL MANAGEMENT

Section 1. Deposifories.

(a)

()

(©

(d)

The funds of the Assoclan()ﬂ shail be deposited in such banks and depositories as may

‘be determined by the Board of Directors from time to time, upon resolutions approved

by the Board of Directors.

The funds of the Association shall be withdrawn only upon checks and demands for
money signed by such officer or officers of the Association as may be designated by the
Board of Directors.

The provisions of a management agreement between the Association and a manager
relative to depositing and withdrawal of Assocmﬁon funds shall supersede the
provisions hereof.

Qbligations of the Association shall be signed by at least two (2) Directors of the

~ Association.
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Section 2. Fidelity Bonds.

(a) The Treasurer and all officers or Directors who are = authorized to sign checks, or who
control or disburse funds of the Association, and all officers and employees of the
Association and any contractor handling or responsible for Association funds, shall be
bonded In such amount as may be determined by the Board of Directors.

(b) The premiums on such bonds shall be paid by the Association. '

(c) The bond shall be in an amount sufficient to equal the monies an individual handles or
has control via a signatory or a-baul account or other depository account and shall be in
‘an amount not less than that required by the Board of Directors.

Sectionm 3. Fiscal Year.
(a} The fiscal year for the Association shall bégin on the first day of January of each year.
(b) The Board of Directors is expressly authorized to change to a diffexent fiscal year in
accordance with the provisions and regulations from time to time prescribed by the
Internal Revemue Code of the United States of America, at such time the Board of

Tt

™
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Section 4. Accounts.
(8) The receipts and expenditures of the Association shall be credited and charged to
" accounts under the following classifications and any other classifications as shall be
appropriate, when anthonized and approved by the Board of Directors. The receipis
shall be entered by the amounts of receipts by accounts and receipt classifications, and
expenses by the amounts of expenses by accounts and expense classifications.

(1) Current Expense. Current expense shall mmclude all receipts and expenditures to .

be made within the year for which the receipts are budgeted and may include a
reasonahle allowance for contingencies and worldng funds, The balance in this
fund at the end of the year shall be applied to reduce the assessments for current
expense for the succeeding year or to fund Teserves. This shall mclude but not be
Iimited to:
(1a) Cost for security, if any
(1b} Professiondl, admimstration and- management fees and cxpenses
(1c) Taxes;
(1d) Expense for refuse collection and utility services;
(1e) Expense for lawn care;
(1f) Cost for building and common clement, mamtenance and repair occurring,
annually; :

(1g) Tnsurance costs;
(1h) - Administrative and salary expenses;
(1) Cost for recreation facilities; -
(15) Other expenses;
{1k} Operatmg camial

(2) Resexve for Deferred Maimtemance. Reserve for deferred maintenance shall
mclude fimds for maintenance ttems which occur less frequently than annualiy.

(3) Reserve for Replacement. Reserve for replacement shall include funds for repair
or replacement required because of damage, depreciation or obsolescence.

(4) Improvements. Reserve to be used for capital expenditures for additional
improvements or additional personal property that will be part of the common
elements.

THUE coey 4 LADT eAGE
lFiCMIOF\‘:
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Section 5. Budget. '

{2) The Board of Directors shdll adopt a budget for the Resort for each calendar year which
shall include the estimated funds required to defray the current expense of the
Associaiion

(b) The Board of Directors shall pmwde funds for the foregoimng reserves, unless the
members of the Association have, by a vote of the majority of the voting members
present at a duly called elect to provide no reserves or reserves less adeqguate than
provided for above or by statute for a fiscal year.

() The Board of Directors is specifically empowered, on behalf of the Association, to
make and collect assessments and to maintain, repair and replace the common elements
and the limited common elements of the Resort. Docks ot seawalls are limited common
elements for the benefit of the Lot Owner. Their maintenance, tepairs, and
replacements ate the responsibility of the Lot Owner.

(d) A copy of the proposed annwal’ budget of common EXPENSES shall be mailed to the Lot
‘Owoers oot less than thitty (307 days DHOT {0 {hie meeting at winch LtL'lET bi d__‘ &t will be

considered, together with a notice of that meeting.

(e) The Lot Owners shall be given written notice of the time and place at which such
meeting of the Board of Directors to consider the budget shall be held; and such
meeting shall be open to the Lot Owners.

(f) 1fabudget is adopted by the board of Directors which requires assessment agalnst the
Lot Ovwners in any fiscal year exceeding 115% of such assessments for the preceding
year, upon wrtiten application of ten percent (10%) of the Lot Owners to the Board of
Directors, a Special Meeting of the Lot Owners shall be held upon not less than ten (10} -
days' written notice to each Lot Owner, but within thirty (30) days of the delivery of
such application to the Board of Directors or any member thereof, at which Special
Meeting, Lot Owners shall consider and enact a budget. The adoption of the budget
shall requite a vote of not less than a majority vote of all Lot Owners. In detennining
whether assessments exceed 115% of similar assessments 1o pror years, there shall be
excluded i the computation any provision for reasonable reserves made by the Board
of Directors in respect of repair or replacement of the property or in respect of
anticipated expenses by the Association which are not anticipated to be incurred on a
regular or annual basis. There shall also be excluded from such compufation
assessments for improvements to the RE:SDIt property.

(g) The proposed annual budget of the Board of Directors shall be detailed and shall show
the amounts budgeted by accounts and expenses classifications.

(1} In addition to anmual operating. expenses, the budget shall mclude reserve
accounts for capital expenditures and deferred maintenance and repair and
replacement of the common elements that must be replaced on a periodic basis.
These accounts shall include, but not be limited to pavement resurfacing, roofl
replacement and building pauting.

(2) The amount to be reserved shall be computed by means of a formula which is
based upon estimated life and estimated replacement cost of each reserve item.

(3) Such reserve accounts may be deleted from the budget or reduced, if the
membership of the Association has, by an affirmative majority vote at a duly
called meeting of the Association, bas, determined for a fiscal year o provide no
TESCIVE OT TESEeIVes less adequate than set out herein.

TRUL COP
‘(;ERHHC I\GH Qi LABT PAGE

RICHARD M. FEIBE, cLERK
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Sectiom 6. Assessments.

{a) Assessments against the Lot Owners for their shares of the items of the budget shall be

' made 1n advance on or before December 20, preceding the year for which the
assessments are made.

(b) Such assessments shall be due on January | of the assessiment year but at the discretion
of the Board of Directors may be payable in twelve (12) equal menthly installients,
one of which shall come due on the first day of each month of the year for which the
assessments are made. '

(¢} Assessments shall be payable not less frequently than quarterly.

(d) Assessments shall be made in an amount no less than required to provide funds in
advance for payment of all of the antivipated current operating expenses and for all of
the unpaid operating expenses previously incurred. :

() If an annual assessment 1S not made as required, an assessment shall be presumed to

"have been made in the amount of the last prior assessment and monthly payments

thereon shall be due upon the first day of each month until changed by an amended
assessment,

(f) In the event the annual assessment proves to be insufficient, the budget and
assessments may be amended at any time by the Board of Directoss.

(g) The unpaid assessment for the temaining portion of the calendar year for which the
amended assessment 13 made shall be due on the fizst day of the month next succeeding
the month in which such amended assessment 1s made or as otherwise prowded by the
Board of Directors.

Section 7. Application of payments and Commingling of Funds. ' i .
(@) Al sums collected by the Association from assessments may be commingled in a single
fund, or divided into more than one fund, as determined by the Board of Directors.
(b) All assessment payments by a Lot Qwner shall be applied as to mterest, delinquencies,
costs and attorney's fees, other charpes, expenses or advances, as provided heremn and 1
the Declaration and geperal or special assessments mn such manuer as the Board of
Directors determine in its sole discretion :

Section 8. Apnual Audit 7
(a) . An audit of the accoumts of the Association shall be made annmally by a Certified
Public Accountant. _
(b) A copy of the report shall be available for inspection by the members at the office of
the Association not later than three (3) months after the end of the year for which the
. Teport is made.

Section 9. Acceleratiom of Assesswents; Installments Upon Defaults Lien of Association.

() If a Lot Owner shall be in defandt in the payment of an imstallment upon any
assessment, the Board of Directors may accelerate the remaining monthly installments
of the assessment for the fiscal year upon notice thereof to the unit owner and,
lhcreup{m? the unpaid balance of the assessment shall become due upon the date stated
in the notice, but not less than fifteen (15) days after the delivery of or matling of sazd
notice to the Lot Owner.

FRUE €O oey -
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ARTICLE VIL SUBSTANTIAL ADDITIONS OR ALTERATIONS

(a) There shall be no substantial alterations, improvements or additions to the Common
Elements or Limited Commen Elements without prior authorization by the Board of
Directors of the Association, and concurrence of at least a majority of the voting

- members of the Lot Owners present in persou or by proxy, at any regular or special
meeting of the Lot Owners called for that purpose, at which a quoram has been
attained.

" ARTICLE VI, COMPLIANCE AND DEFAULT

Sectiom i. Vielations.
(a) 'In the event of a violabon (other than the nonpayment of an assessment ) by the Lot
’ Owner of any of the provisions of the Declaration, these By-laws, the Articles of

‘Incorporation, or any Rules or Regulations, the Association, by direction of its Board of

Directors, may notify the Lot Owner by writien notice of said breach, transmiiied by

mail.

(b) If such violation shall continue for a period of thirty (30) days. from the date of the
notice, the Association, through its Board of Directors, shall have the night to tieat such
violation an infentignal and inexcusable and material breach of the Declaration, these
Bylaws, the Articles of Incorporation, or the Rules and- Regu]ahons and the
Association may then, at its option, have the following remedies:

(1) The Association may suspend, for a reasonable time, the rights of a member or a
member’s guests or invitees, or both, to use common areas and facilities and may .
lévy reasonable fines, not to exceed $100 per violation, against any member or
any tenant, guest or invitee. A fine may be levied on the basis of each day of a
continuing violation with a single notice and opportunity for a hearing, except
that no such fine shall exceed $1,000, and is subject to the cument Florida
Homeowners® Associations laws and procedures.

(2) An action at law to recover damages on behalf of the Association or on behalf of

- the other Lot Owners. ,

(3) An action in equity to enforce performance on the part of the Lot Owner.

(4) An action in equity for such equitable relief as may be necessary under the
circumstances, including injunctive relief. i

(5) Upon a finding by the court that the violation complamed of has occurred, the Lot
Owrner 50 violaling shall reimburse the Association for reasonable attorneys' fees
and costs incurred by if in bringing such action.

(c) Failure on the part of the Association to mainfain such an action at law or in equity
within thirty (30} days from the date of a written request, signed by a Lot Owner, sent
to the Board of Directors, shall authorize any Lot Owner to bring an action i eqmty or
suit at law on account of the violation.

(d} Any violattons which are deemed by the Board of Directors to be a hazard to pubhc
health may be comected immediately as an emergency matter by the Association and
the cost thereof shall be charged to the Lot Owner as a specific item which shall be a
lien against such lot with the same force and effect as if the charge were a part of the
COMMon expense.

180§ Labr FABE
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Section 2. Negligence or Carelessness of Lot Qwaer, etc. )

(2) All Lot Owners shall be Hable for the expense of any maintenance, repair or
replacement rendered necessary by his act, neglect or carelessness, or by that of any
member of his family, or his or their puests, employees, agent or lessees, but only to the
extent that such expense is nmot met by the proceeds of imswrance carried by the
Association, if any. Such liability shall include an increase in insurance rates
occasioned by use, misuse, occupancy or abandonment of any lot or its appurtenances.
Nothing herein contained, however, shall be construed 'so as to modify -any waiver by
msurance companies of nghts of Subrogatlon

(b) The expense for any maintenance, repair or replacement requuei as provided in this
section, shall be charged to sald Lot Qwner as a specific item which shall be a lien
against said lot with the same force and effect as if the charge were a part of the
COMIMON. EXPense. Said lien shall be subordmate to the lien of any institutional first
mortgage on given note.

Section 3. Costs and Attorney's Fees.

(a) In any proceeding brought by the Association, or .ot Owner to enforce the provisions
of the Declaration, these By-laws, any rules and regulations prommulgated thereunder, or
the Articles of Incorporation, ansing because of an alleged defanit by a Lot Owner, the
prevailing party shall be entitled to recover the costs of the pmcecdmg and such
teasopable attorneys' fees as may be determined by the comt

- } Section 4. No Waiver of nghﬁ's

(a) The failure of the Asseciation or of a Lot Owner to enforce any vight, provision, .
covenant or condition which may be granted by the Resort documents shall not
constitute a waiver of the right of the Association or Lot Owner to enforce such right,
provision, covenant or condition in the future.

Section 5. No Election of Remedies.
(a) All rights, remedies and prvileges granted to the Assomatmn or Lot Owoers pursuant
: to any terms, provisions, covenants or conditions of the Resort documents, shall be
deemed to be cumulative.

(b) The exercise of any oug or more sha}_ not be deemed to constitute an election of
remedies, nor shall it preclude the party thus exercising the same from exercising such.
other and additional tights, remedies or prvileges as may be granted to such other party
by the Resort documents, or af law, or in equity, -

ARTICLE EX. ACQUISITION OF LOTS

Section 1. Forclesure Saﬂe

(a) At any foreclosure sale of a Jot the Board of Directors may, acquire i1 the name of the
Association; a lot being foreclosed upon.

(b) The term “foreclosure” as used in this section shall mean and include foreclosure of any
lien, including a lien for assessments.

(c) The power of the Board of Directors to acquire a lot at any foreclosure sale shall never
be interpreted as any requirement or obligation on the part of the Board of Directors, or
of the Association, to do so at any foreclosure sale.

51 LAST PABE
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ARTICILE X, AMENDMENT TO THE BY-LAWS

(a) These By-laws may be amended by a resolution adopting a proposed amendment
bearing the approval of the Board of Dixectors of the Association, and concurrence of
at least a majority of the voting members of the Lot Owners in good standing, present
m person or by proxy, at any regular or special meeting of the Lot Owners called for
that purpese, at which a quorum has been attained.

(b) Good Standing is defined as any Lot Owner(s) whose assessments are not delinquent in
excess of ninety (90) days.

(c) Written notice setting forth the proposed amendment or a surmmpary of the changes to be
effected by the amendment must be given to each member entitled to vote at such

- meeting in accordance with the Articles of Incorporation or By-laws.

(d) Any number of amendments may be submitted and voted upon at any one meeting.

() These By-laws may also be amended by the Board of Directors of the Association to
maintain compliance with then cumrent Qtu of Florida Statutes, in leu of the above
procedure.

(f) Non-materal errors or omissions in the By-law amendment process shall not mvahdate
an otherwise properly promulgated amendment.

ARTICLE XL NOTICES

(a) Whatever notices arc required to be sent, hereunder shall be delivered or sent in
" accordance with the applicable prowsmns for notices, as set forth in the Declaration, or
these Bymlaws :

ARTICTE Xﬂ. LIABOITY SURVIVES TERMINATION OF MEMBERSHIP

(a) The termination of membership in the Association shall not relieve or release such
former owner or member from any liability for obligations incurred under ox in any
way connected with the Resort during the pertod of such owner’s membexship.

(b) Teommation of membership in the Association shall not impatr any rights or remedies
which the Association may have apainst such former owner and member anising out of
or in any way connected with such ownership and membershlp, and the covenants and
obligations incident thereto.

ARYICLE X11f TIMITATION OF LIABIEITY

(a) MNotwithstanding. the duty of the Associafion to maintain and repair parts of the Resort

property, the Association shall pot be lable of injury or damage caused by a latent

condition i the property, nor the injury or damage caused by the elements, or by other
OWNELS Of PErsons.

ARTICLE X1V, PARLIAMENTARY RULES

(a) Robert's Rules of Order (latest edition) shall govern the conduct of the Association
meetings when not in conflict with the Declaration, Articles of Incorporation or these
By-laws.

L 60 1481 EASE
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(b) Any errors of, or omissions from Robert’s Rules of Order will not void an otherwise
fegal action or vote taken by the Board of Directors of. the membership.

ARTICLE XV, LIENS

Sectior 1. ]Pm[temtunn of Property.

(a) Al liens agamsta lot, other than for permitted mortgages taxes or special assessments,
or as provided for in Arficle VIII, Section 2 hereof, shall be satisfied or otherwise
removed within thirty (30) days of the date the lien attaches.

. {b) All taxes and special assessments upon a lot shall be paid before becoming delinquent,
as provided in these Resort documents, or By-law, whichever is sconer. :

Section 2. Notice of [iem.
(a) A Lot Owner shail give notice to the Association of every lien upon his lot, other than
for permitted mortgages, taxes and special assessments, ot said Article VIIL Section 2
hens, within five (5) days after the aua"‘“ﬁg of the lien.

section 3. Netice of Smit.
(a) Lot Owners shall give notice to the Assomahon of every suit or other proceedings which
will or may affect title to Ins lot or any other part of the property, such notice to be given
within five (5) days after the Lot Owner recetves notice thereof. ‘

Section 4.
(a) Failure to comply wrth this Article concerning liens will not effect the vahdlty of any
judicial sale. : . o :
Section 5. Permitted Mortpape Repistex. ' ' !

(a) The Association shall maintamn a register of all pcnm'tted mortgages and at the request
of a mortgagee -the Association shall forward copies of all nofices for unpzﬂd
assessments or vmlahons served upon a Lot Owner to said mortgagee.

ARTICILE XVIL RULES AND REGULATIONS

Section 1. - Ag to Common Elements.

(a) The Board of Directors may fiom time to time adopt or amcnd previously adopted
administrative roles and regulations governing the details of the operation, use,
meintepance, management and control of the common elements of the Resort and any
facilities or services made available to Lot Owners.

(b) The Board of Directors shall from fime to time post m a con5pxcu0us place on the
Resort property, a copy of the rules and regulations adopted from time to time by the
Beard of Duectors. ‘

Secton 2. As to lots.

(a)} The Board of Directors may from time to time adopt or amend previously adopted rules
and regulations governing and restricting the use and maintenance of the loi(s).

I
EHTJEWD? an LABT z;‘mg
ﬁlf’ﬂaﬂﬂm wznss CLER

7

+



FOLE OR BE 04654 DG 0805
18

() Copies of such rules and regulations are furnished to each Lot Owner upon becoming
effective aund, where applicable or desirable, copies thereof shall be posted in a
conspicuous place.

Section 3. Building Rules and Resulations.

(@) The building rules and regulations are described in the Declaration, as recorded in the
public records of Polk County, Flonda.

(b} The Lot Owners shall at all times obey said rules and regulations and shall use their
best efforts to see that they are faithfully observed by their families, guests, invitees,
servanis, lessees and persons over whom they exercise control and supervision.

(¢} I any imreconcilable conflict should exist, or hereafter arise, with respect to the
interpretation of these By-laws and the Declaration, the provisions of the Declaration

shall prevail. :'

CERTIFICATE DESIGNATING REGISTERED AGENT

YOR THE SERVICE OF PROCESS IN THIS STATE

Pursuant to Chapter 48, Flogrda Statutes, the following is submitted in compliance with said Act.
RIVER RANCH RV RESCGRT OWNERS ASSOCIATION, INC., desining to orgamize as a
corporation under the laws of the State of Florida, with its registered office at P.0O. Box 30529,
3400 River Ranch Boulevard, River Ranch, Florida 33867-0529, has named Tom Rhodes, CAM
Manager, located at the above registered office, as its Registered Agent to accept service of
process within this state.

ACKNOWLEDGMENT:

Having been named to accept service of process for the above stated corporation, at the place
designated in this Certificate, I hereby agree to act i this capacity, and agree to comply with the
provisions of said Act relative to keeping open such offices.

)0

Repistered Agent

Dated: p LD pO0/

s EBY "
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This instrment prepared by
RECORDED EY 5 Wiggins

and after recording return to:

Ryan D. Nelson

Hatch & Doty, P.A

1701 Highway ATA

Suite 220

Vero Beach, Florida 32963

FIRST AMENDMENT TO BY-LAWS OF RIVER RANCH RV RESORT
OWNERS ASSOCIATION, INC,, {(Revision 2)

STATE OF FLORIDA

COUNTY OF POLK
This First Amendment to By-laws of River Ranch RV Resort Owners Association, Inc., made

on the date hereinafter set forth, by River Ranch RV Resort Owners Association, Inc., a Florida not

for profit corporation, it successors or assigns, (the “ASSOCIATION™).
WITNESSETH: .
WHEREASR, Outdoor Resorts River Ranch RV Resort Property Owners’ Association, Inc.,

filed its Bylaws with the Florida Department of State on January 26, 1987 (the “BYLAWS™);

WHEREAS, the ASSOCIATION caused to be recorded a Certificate of Amendment and
Restatement of Declaration of Covenants and Restrictions, Articles of Incorporation and River
Ranch RV Resort Owners Association, Inc., f/k/a Outdoor Resorts River Ranch RV Resort Propmﬁ;
Owners® Association, Inc., (including corporate name change), in Official Records Book 04654, at -
Page 0777, of the Public Records of Polk County,

WHEREAS, the ASSOCIATION caused to be recorded By-laws of River Ranch RV Resort
Owners” Association, Inc., (Revision 2} in Official Records Book 04654, at Page 0788, of the Public
Records of Polk County;

WHEREAS, the ASSOGI—)’;QTION desires to amend the BYLAWS pursuant to the
requirements of Article X of ‘tharBﬁ.E:’?{LAWS, to change the amount of the application fee specified

in Article IT, Section 2;
WHEREAS, Article X ofthe BYLA WS permits amendment to the BYLAWS upon approval

Page 1 of 3




by the ASSOCIATION’s Board of Directors and concurrence by at least 51% of the Lot Owners in
good standing;

WHEREAS, pursuant to Article X ofthe BYLAWS, the Lot Owners and the ASSOCIATION
Board of Directors voted on and approved a resolution adopting this First Amendment to the
BYLAWS, (the “FIRST AMENDMENT"); and

WHEREAS, the Ofﬁcers of the ASSOCIATION have executed a Certificate certifying the
adoption ofthis FIRST AMENDMENT, and attached this FIRST AMENDMENT to said Certificate
as [ixhibit 1, and will record said Certificate in the Public Records of Polk County, Florida;

NOW, THEREFORE, the ASSOCIATION makes the following amendments:

1. The foregoing recitals are hereby incorporated as if fully set forth herein. This FIRST
AMENDMENT modifies and amends the BYLAWS.

2. Except as modified or amended herein, the original terms of the BYLAWS shall
remain in full force and effect.

3. Aaticle II, Section 2(d) is amended to change the application fee from Fifty Dollars
($50.00) to One Hundred Dollars ($100.00).

4. The invalidity in whole or in part of any covenant or restriction, or any parvagraph,
subparagraph, sentence, clause, phrase, word or other provision of the BYLAWS orany Amendment
thereof, along with any Exhibit attached thereto, shall not affect the validity of the remaining
portions of said documents. '

INWITNESS WHEREQF, the ASSOCIATION executed this FIRST AMENDMENT to By-
laws of River Ranch RY Resort Owners Association, Inc., (Revision 2), this /© ’%d/ay of -
Mavch 2007
Signed, sealed, and

delivered in our presence:

by 27 mﬂ/ N % //Z/,

T
. ~
President "”“’“"\;-\a- cbrtary
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STATE OF FLORIDA
COUNTY OF POLK

The foregoing instrument was acknowledged before me this (O day of Ef’{OJQb'\J ,
2007, by Huve Koy LQLE" and Nade CIH%F“Q-I{US) S‘?ﬁy’(\,@ , President
[

and Secretary, respectively, of River Ranch RV Resort Owners Association, Inc., a Florida not for

profit Corporation.

Personally Known J OR Produced Tdentification
Type of Identification Produced

S TANISHA MARIE VARGAS
i W LF MY COMMISSION # DD678420
‘{?:?‘.';'.‘3@‘ EXPIRES May 24, 2011

| (407) 3800153 Fiorida NataryService.com

cderaine Han o \Km%w
NOTARY PUBLIC
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This Instrument Was Prepared By:
ALBERT C. GALLOWAY, JR.
FLORIDA BAR NO. 475602
ALBERT C. GALLOWAY, JR,, P.A,
PO BOX 3339
Lake Wales, FL 33853

SECOND AMENDMENT TO BY-LAWS OF
RIVER RANCH RV RESORT OWNERS ASSOCIATION, INC.

STATE OF FLORIDA
COUNTY OF POLK

This Second Amendment to the By-Laws of River Ranch RV Resort Owners
Association, Inc., made on the date hereinafter set forth, by River Ranch RV Resort
Owners Association, Inc., a Florida not for profit corporation, its successors orassigns, (the
“ASSOCIATION").

WITNESSETH:

WHEREAS, Outdoor Resorts River Ranch RV Resort Property Owners’ Association,
Inc., filed its Bylaws with the Florida Department of State on January 26, 1987 (the
“‘BYLAWS"); and

WHEREAS, the ASSOCIATION caused to be recorded a Certificate of Amendment
and Restatement of Declaration of Covenants and Restrictions, Articles of Incorporation
and River Ranch RV Owners Association, Inc. ffk/fa Outdoor Resorts River Ranch RY
Resort Property Owners’ Association, Inc., (including corporate name change), in Official
Records Book 04654, at Page 0777, of the Public Records of Polk County, Florida; and

WHEREAS, the ASSOCIATION caused to be recorded By-laws of River Ranch RV
Resort Owners’ Association, Inc., (Revision 2) in Official Records Book 04654, at Page
0788, of the Public Records of Polk County, Florida; and

WHEREAS, the ASSOCIATION desires o amend the BYLAWS pursuant to the
requirements of Article X of the BY-LAWS; and

WHEREAS, Article X of the BY-LAWS permits amendment to the BY-LAWS upon
approval by the ASSOCIATION's Board of Directors and concurrence by at least 51% of
the Lot Owners in good standing; and






WHEREAS, pursuant to Article X of the BY-LAWS, the Lot Owners and the
ASSOCIATION Board of Directors voted on and approved a resolution adopting this
Second Amendment to the BY-LAWS, (the “SECOND AMENDMENT"); and

WHEREAS, the Board of Directors of the ASSOCIATION and the membership
approved the adoption of this SECOND AMENDMENT at the annual meeting held on
March 25, 2016, as reflected in the minutes of said meeting; and

WHEREAS, this Second Amendment and subsequent amendments will be

maintained among the corporate records of the ASSOCIATION.
NOW, THEREFORE, the ASSOCIATION makes the following amendments:

1. Article V. Direclors, Section 1. Membership is revised as follows:

(@)

The Board of Directors shall consist of not less than three (3), nor
more than seven (7) members, elected from the membership at each
annual meeting. Each Director shall be elected from the membership
for a term of three (3) years. Terms will be staggered to allow three
{3) Directors to be elected one year, two (2) Directors the next year
and two (2) Directors the following year.

Each member of the Board of Directors shall be either the owner of
a lot or have a recorded interest therein. Only one owner or person
with a recorded interest therein may serve on the Board at the same

time.

2. Atticle VI. Fiscal Management, Section 5. Budget is revised as follows:

(a)

(©)

The Board of Directors shall adopt a budget for the resort for each
calendar year which shall include the estimated funds required to
meet current expenses and required reserves for operation of the
association. The Board of Directors shall have the discretion to
reallocate reserve funds as required to a pooled reserve base to
complete designated capital improvements for which reserve funds
are allocated.

The Board of Directors is specifically empowered, on behalf of the
ASSOCIATION, to make and collect assessments and to maintain,

repair and replace the common elements and the limited common







elements of the Resort. Docks or seawalls are limited common
elements for the benefit of the lot owner. Their mai[ltenance,
replacements and repairs (docks and seawalls) are the responsibility
of the benefitted lot owners. The Board of Directors at its discretion
may pool the reserve expenditures to complete designated capital

improvements as needed.

IN WITNESS WHEREOF, the ASSOQCIATION has executed this SECOND
AMENDMENT to the BY-LAWS of River Ranch RV Resort Owners Association, Inc., this

/ é’ day of May, 20177

Signed, sealed ?élivered in our presence:

By //Q;

By
Vice Preéi/dent Community Association Manager

STATE OF FLORIDA
COUNTY OF POLK

The foregoing instrument was acknowledged before me this _{&day of May, 2017,
by Octavio Morales and Eric Suesz, Vice President and Community Association Manager,
respectively, of River Ranch RV Resort Owners Association, Inc., a Florida not for profit

corporation, on behalf of the corporation.

Personally Known / OR Produced Identification _
Type of [dentification Produced

\2ir
wsiliay,
SVRRY Bty
SOk &

NOTARY PUBLIC







